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n QEIIEAITG I RIHPTIEA TGO U

@ PIEAITY(futures market)
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1) BEZ AT (Spot) : HILNIZEZERE SMIR(ER L£2)NR|2] T|2ro] 2964 O|H|

2) MEZT AT (Forward): HISNZZZEE ZMZTIR[2] T[2M0] 3¥UX oY
— Outright Forward : ZM|&9) F ZX|
— NDF (Non-Deliverable Forward): 2™l HITI2F ETIS] AreZA| (M12HA12R] ™=H)
3) A& AI'Y (Swap) : °1F T2 Swap
4) ME AMY(Futures) : 9HE MEIL (=T RIMNEMEL, CME)
5) &3 Ay (Option) : EISSEr &8 =Y
6) 2L HEE AV
= B =2 L&
Hap A|Dt 9:00~15:00 (6 Al
waj Ere| | TOOR! E421 0|4y, 5OB! £t=] Ere
T EfEd 10Z ( O.V/S) Xl (°f; I 943.7, BHE=X 7t 943.8 )
adal Bl 571 S8 FIRE &%, &5 FTDIAMU FSAH
CHD a2 |[BTIREE 10~20T/US, TATUZ 1-/US E 2 E
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EMIHIZEA IS (one global market)
= 2EMEFFO| ST, TS| 2R, FER HEHFE

- OIL[O] FLAIYOEAMOL EIMHITY AITY
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24N 12 A7 (24-hour market)
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MEAITY (over-the-counter market, OTC)
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(3) TFL'ofNI°|-8 Ay (telephone market)

= MPI T2 FLOHNMIE ©I8-T1°1 BAI MENTL OIFOIRI=E AITY

(4) MEa3A IS (zero sum market)
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QIEAES A&
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Domestic Market

Offshore Market

Customer Market Inter-bank Market
(HANHZ2AIE - NDF)
Bank of Korea .
Foreign customer
(Gov. Cor. Inv.)
Government

A

/

\

Corporations

[Individual

.| Foreign Exchange

Bank

Foreign Exchange
Bank
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A 4

N\
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Broker

Foreign Bank
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Foreign Broker
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Imrestmesnt Sanks

o= | -\ Meket S -~l |  Jpo

Mulhinational o Private Speculators
— L el = mpﬂ
Corporations

1

QE=EH
International honey
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CEDr QI&OfOfo 210 K2t N Tl= 2IE TR |M(foreign exchange position)
= Z2279%17] &% &% M=l(inter-bank foreign exchange transaction)z

SITE O, UAEMEHE FToH Cl&Z =017 1% OI17 ™78 M=H(interest
arbitrage transaction)E °I M-I 5 71™M2l(foreign exchange
speculation transaction)£ ®I7E Ol= Q1A Y] MIE IR

QAT BHOIRIER T MZE T18& 2°01E7E 112 {2 MAISHIE BEL

DO S R} T MAIOHE=E AIRIE AITYZRGRL/A|
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(4) ¥ =HE3Q E2{(Fx broker and dealer) & ™2ix{rader)
@ =

=2{(dealer)

= 2RO RO ASE[O] I0] O|AITIZ EXO0Z 2|5 STIFE, VE,
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= =
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=2{(Dealer)
= N ZNA(Market Maker)
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Dealer vs. Broker
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=i2{(Dealer) HZ31{(Broker)
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nNZE £ RS O X o] i
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° = 200 TRE| 2L WOl QLIS FHOH= I
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