
Understand and Implicate Bitcoin  





Currency History  

 ҘṼ  ײַ Ờʫẞ ŗÃẤ ʽɚ ŠῒồẦײַ ầķẞ : ײַ
ἶϙ ҘṼ Á ֱ֞ʽɚ ֱ֞ķĚ Ấφ ᴠẬײַ ᷅ ɚ ᴠẬķ Ãẞ үœ Ấ Ữế.  
ẤḘ ˱͇ čᶮʾ í ⁭ẦἮẞ The Economic Consequences 
of the Peace,  A Tract on Monetary Reform Ḙֿ Ĝ
ώ╦ ỜʫẦʛ, Ấɚ ķỜ֛ Ḙ׃ ╦Ṣʽɚ íẤ ˟ɱ. ŕֿ͓ ֱהʾ ķỜŠĶ
Á IMF  
  
 

ἶϙ ế ַײỜʫḘ׃ Ϛẏ ĆỜ ṼŠÁ Ắḓɱ.  
ʃᶮ ַײẞ Ĝᵑ  
Ἧ ᶻẍΏ ɱÁḺ ы͓ẞ ַײɚ ŠỮẞ ַײṄ ɱυ ᾟҍהẐ ÁỤ᷅ ɱ.  



Alvin Toffler said  
ҫ( , wealth) ɚ ״ẍΏ ϙ
Ἲ ᴠ Ắɚ ַײÁ ᶬɧɱ. ẦÃẞ Ṝ
ϢẐ ᾪṭἒč Îč ᵕẏ ṜĶφ ױ
ᵋ⁹ἒɚ ŕ ЪḒẤ͇  ᴠ Ắɱ.  

Currency History  



Real Time  

   
  ẄʵהẤ ẮẍЈ, Ớҫẞ ╦Ờφ ѽḇǧ ˦ἶ├ ַײ ʫẬ ᵋʫ 

 Ấφ Ĝώ ɚ ╦ỜŠĶẞ ṛה 

  

╪ ԅ, Bit Coin  



So, What is the Bitcoin? 
Bitcoin 

http://www.youtube.com/watch?v=Um63OQz3bjo


Bit Coin  

Typical Fiat 
Money -  ЎВ  הHigh liquidity  ˾Ȯẏ Ẅʵ ײַ
Low Transaction cost  ˾Ǳẏ å͓ӎṢ 
Anonymity -  ấЎה 

Also , Anyone  is not provided for the Trust  to be in 
use currency  

No Control System 



criticize  

Not Sustainable Currency  
 = Temporary Currency  
 
No Control System  
 = Unstable Currency  
 
Therefore, It is Short Term  
 

He said  



SubPrime  Mortgage  

Europe Economic Crisis  

Nevertheless  

 śẋῃỜḘ ʃ  үᵍ ֞  
Bit coin ֞Ḙ Ḭ , ἶϙ Ấɚ ʵᵋḘ 

Bubble  ה 



Bit coin  

Nakamoto  Satoshi(̋ ᶘ) ᴛ͎מᵾ⁄ ╥  ḛᶘ 
* ẋ ╬ ▬ҿ Ḣᾏ⁄ MIT ג╪ἡᾅᵑ ♠↔  ₡ ἵᾅᴛ ̑ˌ, ᵤ╘ ┬♇ө
╪ ╪ᵑ ↔ Ѥ ͙́ʺ ӊ. 
 
P2P Ḣᾏ(Point to Point) ╙ ╪↔ 
 =╪Ѥ ̉ Bit coin╙ Ⱡ Ѥ ♬ ͙̯ ′╛ 
 =Appᵣ ▓╖ᶔ ы̯Ϯ ╪↔ ʺѫ  
 
ẋ ╬╙ Ṓ̕ ͙ ─ ἐ řּת˂Ś╪גѤ ́ꜝ ⅝ 
ὡ Ⱡˌ ╥˂תּ ҉╬ˌ*  ╘ ′╖Ϯ ♬ Ợ╪ ᵑ ╪↔ ‒ ˌἒ ʺѫ 
 
 
 
 
 



Bitcoin ẏ הɡ ỷẏ ⁄ּת┐Ώ 
ᴠ  ЭỜφ ּיЊ ʃÁΏ ḋẐ ᴠ Ắɱ. 
Ấ͡  ĚỚẐ Mining( ᾪĺ)
Ấ͇ ɱ.  
 = ᴴ(Hash) ͇ɚ ỬçẐ Áẽ 
϶Ồ ỜĘ )┐תּ⁄  ȥ˛) Ḙô 
Bit coin ỜĘ 

Mining  

ầќ ⁄ּת┐Ώɚ Mining
ɚʛ ᷆ 5 ȜẤ éϑɱč  



Bit coin as Currency  

Per year , currency increase  
But per 4year, currency decrease. 
Finally limited 210,000,000 coin   

It means deflation  

,contrastively, General monetary policy intend to inflation  

Those intend to control currency keep from it.  

Early Adapter get a price than first early stage. Also Bitcoin have a 
attraction in follow - up Adapter.  



criticize  

2008    
  ˾   
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 e- cash   
 

   
. 



Transaction bitcoin  



Transaction bitcoin  

Bitcoin╙ ‫Ѥ Ḣḹ╘ Mining ˞Ϯ ẋ ᵰ̯ ♪וֹ  ἵᵑמ˞ ╬  ὡ ▓╛ 

Ѿ, ˤּשӈ ẋ ╬╙ ╪↔ ⁴‒  

Bitcoin╥ ˞מѤ ẇᴜ  Ѥ ̑ˌӈ ◑Ṩ(Public ledger)⁄ ͙ᴜӊג╪╬
╪ᵑ ̑ˌ (Public Key)ᴛ   ⁴ ṒΌ ḓ ╫ᶘἛ╙ и▐ 

              Satoshi NakamotoŚs note 

˺̰, ẇᴜ ╬╘ ỸἛ▫╥ לἵṨ  ◓ ἵ┬▫╥ לἵּͥת ᶛӧ  
 ͙ᴜ╙ ˇ˭ ӈѻ.[] ͎מἌ Ợ↔▫ʺ ╪Ḉ Ợ↔  ҷ╙ ◓Ợ↔

ᴎ̆ ᶔ, Л √ ᵑ ˞Ṩמ˞ ʺ  ὡ ▓Ѥ ˦╪ѻ 

Public note = Block chain  




